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REFEREED PUBLICATIONS

“Debt Concentration and the Tax Sensitivity of Leverage” (with Xiaoli Hu, Yuehua Li
and Sha Pei), Contemporary Accounting Research, 2026.

“The 2003 U.S. Dividend Tax Cut, Small Business Loan Supply, and the Real Economy”
(with Yupeng Lin and Keyuan Zhang), A ccounting R eview, 2026.

“Peer Default and EDGAR Searches” (with Yupeng Lin, Jinping Zhang and Zilong
Zhang), Journal of Corporate Finance, 2025.

“Ancient Notching or Tokening as Bookkeeping — Evidence from Wood Slips in China
during 217-210 BCE” (with Min Chen, Li Huang and Chunlong Zhang), China
Journal of Accounting Research, 2025.



“Trump Election and Minority CEO Pessimism” (with Xiaoli Hu, Ya Kang and Yupeng
Lin), Review of Accounting Studies, 2024.

“Tax Planning through Advanced Tax Rulings — An Exploratory Analysis Using the
Luxembourg Tax Leaks” (with Stephen Lusch and Frank Murphy), European
Accounting Review, 2024.

“Inferring China’s Excess Mortality during the COVID-19 Pandemic Using Online
Mourning and Funeral Search Volume” (with Li Huang and Ximing Yin),
Scientific Reports, 2023. (https://www.nature.com /articles/s41598-023-

42979-1.pdf)
“Reciprocity in Corporate Tax Compliance -- Evidence from Ozone Pollution” (with

Travis Chow, Zhongwen Fan, Li Huang and Siman Li), Journal of Accounting
Research, 2023.

“Fiscal-audit Separation and Government Disclosure Quality” (with Wenruo Wu, Lijun
Xia and Qi Zhang), Journal of Accounting and Public Policy, 2023.

“Individualism and the Fight against COVID19” (with Li Huang, Baigiang Wang and
Zilong Zhang), Humanities and Social Sciences Communications, 2022.
(www.nature.com /articles/s41599-022-01124-5.pdf)

“Government Disclosure in Influencing People’s Behaviors during a Public Health
Emergency” (with Li Huang and Yang Yi), Humanities and Social Sciences
Communications, 2021. (www.nature.com /articles/s41599-021-00986-5.pdf)

“Gaa B ALIa R 542080 - RE (R MR SAIE (Ritual Orders
and Organizational Incentives in Family Governance — An Empirical Analysis of the
Dream of the Red Chamber)” (with Junli Yu and Donghua Chen), X#BF 5 (R eview
of Chinese Literature), 2021.

“Tax Incidence in Loan Pricing” (with Ya Kang and Yupeng Lin), Journal of

Accounting and Economics, 2021.

“Gender and Age Based Investor Affinities in A Ponzi Scheme” (with Li Huang, Yupeng
Lin, Chao Xu and Haoran Xu), Humanities and Social Sciences
Communications, 2021. (www.nature.com /articles/s41599-021-00733-w.pdf)

“Dividend Taxes, Investor Horizon and Idiosyncratic Volatility”, (with Hang Liu and
Chenkai Ni), Accounting Review, 2021.

“Positive Externality of the American Jobs Creation Act of 2004”, (with Xiaoli Hu,
Yuehua Li and Sha Pei), Journal of Financial and Quantitative Analysis,
2021.

“Of Stars and Galaxies — Co-authorship Network and Research”, (with Xiaoli Hu and

Sha Pei), China Journal of Accounting Research, 2020.

“CEO Severance Pay and Corporate Tax avoidance” (with John Campbell, Xinjiao Guan
and Zhen Zheng), Journal of the American Taxation Association, 2020.

“IFRS Adoption in A Transitional Economy — Evidence from Foreign Institutional
Investors”, (with Mark DeFond, Xinzi Gao and Lijun Xia), China Journal of
Accounting Research, 2019.

“Foreign Residency Rights and Corporate Fraud”, (with Donghua Chen, Yinying Chen
and Chenkai Ni), Journal of Corporate Finance, 2018.



“China’s Closed Pyramidal Managerial Labor Market and the Stock Price Crash Risk”
(with Donghua Chen, Jeong-Bon Kim and Shangkun Liang), A ccounting Review,
2018.

“Managerial Abilities and the Shareholder Tax Sensitivity of Dividends” (with Xinjiao
Guan and Jiameng Ma), Journal of Financial and Quantitative Analysis, 2018.

“Individual Investors’ Dividend Tax and Corporate Payout Policies — Evidence from A
Reform That Ties the Dividend Tax Rate to Share Holding Period” (with Hang Liu,
Chenkai Ni and Kangtao Ye), Journal of Financial and Quantitative Analysis,
2017.

“Five-Year Plans, China Finance and Their Consequences”, (with Donghua Chen and Fu
Xin), China Journal of Accounting Research, 2017.

“Controlling Shareholders’ Incentive and Corporate Tax Avoidance — A Natural
Experiment in China” (with Hang Liu and Chenkai Ni), Journal of Business,
Finance and Accounting, 2017.

“EEARPEM H I E B A (Babel Tower and Discrimination in Research Evaluations)”
(with Donghua Chen), & (A ccounting Research), 2017.

“REEK, TEAEAIVEHE (Of Poetry, Ethics and Governance)” (with Donghua Chen, Bernard
Yeung and Yunli Yu), 3CBA (Review of Chinese Literature), 2017.

“The Effect of Capital Gain Taxes on the Initial Pricing and Underpricing of IPOs” (with
Yupeng Lin and John Robinson), Journal of Accounting and Economics, 2016.

“On the Benefits of Audit Market Consolidation: Evidence from Merged Audit Firms”
(with Qihui Gong, Yupeng Lin and Liansheng Wu), A ccounting Review, 2016.

“Directors’ and Officers’ Liability Insurance and the Cost of Equity Capital” (Zhihong
Chen and Joe Zou), Journal of Accounting and Economics, 2016.

“Perk Consumption as A Suboptimal Outcome under Pay Regulations” (with Donghua
Chen and Shangkun Liang), A sia-Pacific Journal of Accounting and
Economics, 2016.

“Information Processing Cost and Stock Return Synchronicity - Evidence from XBRL
Adoption” (with Yi Dong, Yupeng Lin and Chenkai Ni), Journal of Financial and
Quantitative Analysis, 2016.

“Political Ranks, Incentives and Firm Performance” (with Shangkun Liang, Donghua
Chen and Shimin Chen), China Journal of Accounting Studies, 2015.

“Z 4. WP (Native Soil, Native Research)” (with Donghua Chen), &BF 5L
(Accounting Research), 2015.

“Corporate Social Responsibility Disclosure and the Cost of Equity Capital: the Roles of
Stakeholder Orientation and Financial Transparency” (with Dan Dhaliwal, Albert
Tsang and George Yang), Journal of Accounting and Public Policy 33 (2014).

“Labor Unions and Tax Aggressiveness” (with Winnie Leung, James Chyz and Oliver
Rui), Journal of Financial Economics 108 (2013).

“Voluntary Reporting Incentives and Reporting Quality — Evidence from A Reporting
Regime Change for Private Firms in Taiwan” (with Wuchun Chi, Dan Dhaliwal and
Tzong-Huei Lin), Contemporary Accounting Research (2013).

“State Control, Access to Capital, and Firm Performance” (with Xijia Su and Zhifeng
Yang), China Journal of Accounting Research 5 (2012).



“Do Tax Sensitive Investors Liquidate Appreciated Shares with a Capital Gains Tax
Rate Reduction?” (with James Chyz), National Taz Journal (2012).

“Management Guidance and the Underpricing of Seasoned Equity Offerings” (with Zili
Zhuang), Contemporary Accounting Research 29 (2012).

“Capital Market Research in Taxation: Do It in China!” (with Ning Cai), China
Journal of Accounting Research 4 (2011).

“Investor Trading and the Post-Earnings-Announcement Drift” (with Ben Ayers and Eric
Yeung), Accounting Review 86 (2011).

“Voluntary Nonfinancial Disclosure and the Cost of Equity Capital: The Initiation of
Corporate Social Responsibility Reporting” (with Dan Dhaliwal, Albert Tsang and
George Yong Yang), A ccounting Review 86 (2011) — American Accounting
Association, Distinguished Contributions to Accounting Literature Award,
2022.

“Tax-Induced Dividend Capturing”, Journal of Business Finance and Accounting
37 (2010).

“Institutional Investors, Financial Health and Equity Valuation” (with Dan Dhaliwal and
Hong Xie), A sia-Pacific Journal of Accounting and Economics 17 (2010).

“Taxes and Ex-Dividend Day Returns: Evidence from REITS” (with David Weber),
National Tax Journal 62 (2009).

“What Drives the Increased Informativeness of Earnings Announcements Over Time?”
(with Dan Collins and Hong Xie), Review of Accounting Studies 14 (2009).

“Institutional Stakeholdings and Better-Informed Traders at Earnings Announcements”
(with Ashiq Ali and Sandy Klasa), Journal of Accounting and Economics 46
(2008).

“Tax Induced Trading Around the Taxpayer Relief Act of 19977” (with Ben Ayers and
John Robinson), Journal of the American Tazation Association 30 (2008).

“Taxes and Valuation: Evidence from Dividend Change Announcements”, Journal of
the American Tazation Association 29 (2007).

“Did the 2003 Tax Act Reduce the Cost of Equity Capital?” (with Dan Dhaliwal and
Linda Krull), Journal of Accounting and Economics 43 (2007).

“Ticks and Tax: The Effects of Price Discreteness and Taxation on Ex Dividend Day
Returns” (with Bryan Cloyd and Connie Weaver), Journal of the American
Tazation Association 28 (2006).

“Taxes, Leverage, and the Cost of Equity Capital” (with Dan Dhaliwal and Shane
Heitzman), Journal of Accounting Research 44 (2006).

“Investor Tax Heterogeneity and Ex-Dividend Day Trading Volume” (with Dan
Dhaliwal), Journal of Finance 61 (2006).

“Dividend Taxes and Implied Cost of Equity Capital” (with Dan Dhaliwal, Linda Krull
and Bill Moser), Journal of Accounting Research 43 (2005).

“Shareholder Income Taxes and the Relation between Earnings and Returns” (with Dan
Dhaliwal and Merle Erickson), Contemporary Accounting Research 22 (2005).

“The Persistence of Runs — The Directional Movement of Index Returns”’, Quarterly
Journal of Business and Economics 44 (2005).
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“Is a Dividend Tax Penalty Incorporated into the Return on a Firm’s Common Stock?”
(with Dan Dhaliwal and Robert Trezevant), Journal of Accounting and
Economics 35 (2003) — American Tazation Association 2005-2006

Outstanding Manuscript Award.



