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Appointments

Department of Real Estate, NUS Business School, National University of Singapore
Lum Chang Chair Professor, 08/2025-

Professor, 01/2025-

Dean’s Chair, 01/2023-12/2024

Associate Professor (with tenure), 07/2021-12/2024

National School of Development, Peking University

Visiting Associate Professor, 09/2022 — 01/2023

Department of Construction Management, Tsinghua University

Visiting Associate Professor, 02/2023 — 06/2023

Department of Real Estate, School of Design and Environment, National University of Singapore
Associate Professor (with tenure), 01/2021-06/2021

Assistant Professor, 07/2014-12/2020

Professional Positions

Fellow, Asian Bureau of Finance and Economics Research, 2024-

External Affiliated Faculty, Cornell Institute for China Economic Research, 2022-
Research Affiliate, Sustainable and Green Finance Institute (SGFIN), 2022-
Affiliated Researcher, Institute of Real Estate & Urban Studies, NUS, 2016-

Education

PhD in Applied Economics, Cornell University, 05/2014
M.S. in Applied Economics, Cornell University, 08/2011
B.A. in Finance, Peking University, 07/2009

B.S. in Statistics (double major), Peking University, 07/2009

Research interests
Environmental Economics, Urban Economics, Real Estate Economics
Research impact

Google Scholar citation count: 2270; h-index: 19; 110-index: 27 (as of 24 September 2025)
World’s Top 2% Scientists (2024, 2025, in the field of Economics)
Top 1% female economists (based on past 10 years’ publications) by IDEAS RePEc

Professional Services

Co-Editor, China Economic Review (2021 -)
Editorial Council, Journal of Environmental Economics and Management (2024 - )
Editorial Board, Journal of Economic Geography (2021 -)
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Associate Editor, Journal of Economic Behavior & Organization (2021 -)

Associate Editor, China Economic Review (2020)

Guest Editor, Journal of Asian Economics (Special Issue on Intercity and Intracity Transportation,
with Jubo Yan and Keyang Li)

Guest Editor, Journal of Housing Economics (Special Issue on Superstar Cities, Globalization, and
Affordability, with Yongheng Deng and Jing Wu)

Publications

(* indicates corresponding author)

10.

Sumit Agarwal, Mingxuan Fan and Yu Qin*. “Avoid Urban Development Policy that Fuels
Climate Risk” Nature Climate Change, 2025. https://doi.org/10.1038/s41558-025-02365-3

Geer Ang, Yu Qin*, Ya Tan and Fan Zhang. "From Connections to Merit: Anti-corruption
Reform and Occupational Mobility in China’s Civil Service" Economic Journal, Volume 135,
Issue 670, August 2025, Pages 1852-1890.

Sumit Agarwal, Yu Qin, Tien Foo Sing and Changwei Zhan*. “Sea Level Rise Risks,
Adaptation Strategies, and Real Estate Prices in Singapore” Journal of Public Economics,
Volume 241, January 2025, 105290.

Ruochen Dai, Dongmei Guo, Yajie Han and Yu Qin*. “Pollution-induced Trips: Evidence
from Flight and Train Bookings in China” Journal of Development Economics, Volume 171,
October 2024, 103340.

Sumit Agarwal, Keyang Li, Yu Qin, Jing Wu* and Jubo Yan. "The Impact of Fertility
Relaxation on the Gender Wage Gap" forthcoming at Journal of Human Resources DOI:
https://doi.org/10.3368/jhr.0122-12126R2

Nancy Chau, Yu Qin and Weiwen Zhang*. "Leader Networks and Interjurisdictional
Contracting in Land Conversion Quotas" Land Economics, Volume 100, No 3, 2024.

Lei An*, Yu Qin, Jing Wu and Wei You. "The Local Labor Market Effect of Relaxing
Internal Migration Restrictions: Evidence from China" Journal of Labor Economics, 42.1
(2024): 161-200. (ESI top 1% cited paper in the field of Economics & Business)

Sumit Agarwal*, Yajie Han, Yu Qin, Hongjia Zhu. "Disguised Pollution: Industrial Activities
in the Dark" Journal of Public Economics, Volume 223, 2023, 104904.

Keyang Li, Yu Qin, Jing Wu, and Jubo Yan*. "Perceived Economic Prospects during the
Early Stage of COVID-19 Breakout." Contemporary Economic Policy 41.4 (2023): 696-713.

Sumit Agarwal, Eduardo Araral, Mingxuan Fan*, Yu Qin, Huanhuan Zheng. "The Effects of
Policy Announcement, Prices and Subsidies on Water Consumption" Nature Water, 1.2


https://doi.org/10.1038/s41558-025-02365-3

This version: September 2025

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

(2023): 176-186.

Yinghao Pan, Yu Qin, Fan Zhang*, Hongjia Zhu. "Acquiring Land in Cold Winter:
Consequences and Possible Explanations" Journal of Environmental Economics and
Management, Volume 116, 2022, 102721

Yatang Lin, Yu Qin, Johan Sulaeman*, Jubo Yan, Jialiang Zhang. "Expanding Footprints:
The Impact of Passenger Transportation on Corporate Locations" Review of Finance, 27.3
(2023): 1119-1154.

Yu Qin, Jianging Ruan, Ling Wang*, Jubo Yan. "Gene, Economic Preference and
Behaviors" Journal of Asian Economics, Volume 83, 2022, 101535

Keyang Li*, Yu Qin, Guoxu Wei, Jing Wu. "What Drives Health-care Spending in China? A
Nationwide Decomposition Analysis." Applied Economics, 2022: 1-16.

Sumit Agarwal, Eduardo Araral, Mingxuan Fan*, Yu Qin, Huanhuan Zheng. "Water
Conservation through Plumbing and Nudging" Nature Human Behaviour, 6.6 (2022): 858-
867. https://doi.org/10.1038/s41562-022-01320-y (Nature Research Highlight: How to save
water: plumbing can be changed but people can't. Nature 604, 221 (2022) doi:
https://doi.org/10.1038/d41586-022-00947-1)

Yatang Lin, Yu Qin*, Jing Wu, Mandi Xu. "Impact of High-Speed Rail on Road Traffic and
Greenhouse Gas Emissions" Nature Climate Change, 11.11 (2021): 952-957. (Media
coverage: The State Council of The People's Republic of China | People's Daily | China Economic
Net | The Star| China Daily| Carbon Brief | SCMP (print) | SINA | Hangzhou.com.cn | China
Economic Net | China Economic Net | China News | Science and Technology Daily | China

Railway | The Paper)

(Nature Climate Change’s News & Views on this paper)

Yu Qin, Jing Wu, Rongjie Zhang*. "Can Professional Football Players Adapt to Air
Pollution? Evidence from China" Journal of Sports Economics, 23.3 (2022): 277-300.

Sumit Agarwal, Peiying Huang, Chenxi Luo, Yu Qin, Changwei Zhan*. "Assessment of
Online Food Ordering and Delivery in Singapore During the COVID-19 Pandemic" JAMA
Network Open, 2021:4(9):¢2126466

Sumit Agarwal, Yu Qin, Luwen Shi, Guoxu Wei, Hongjia Zhu*. "Impact of Temperature on
Morbidity: New Evidence from China" Journal of Environmental Economics and
Management, September 2021: 102495

Yatang Lin*, Yu Qin, and Zhuan Xie. "Does foreign technology transfer spur domestic
innovation? Evidence from the high-speed rail sector in China" Journal of Comparative
Economics, 2021 Vol 49(1): 212-229
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https://ddec1-0-en-ctp.trendmicro.com/wis/clicktime/v1/query?url=https%3a%2f%2fwww.thestar.com.my%2faseanplus%2faseanplus%2dnews%2f2021%2f11%2f09%2fhigh%2dspeed%2drail%2dcuts%2dgreenhouse%2dgas%2demissions&umid=a43c9832-5256-42b6-8163-52ab3861ec86&auth=8d3ccd473d52f326e51c0f75cb32c9541898e5d5-a463bd01dcd94a55e25fb232a7c34a0a85be4ddc
http://global.chinadaily.com.cn/a/202111/09/WS6189b9baa310cdd39bc741dc.html
https://www.carbonbrief.org/china-briefing-21-october-2021-power-woes-may-worsen-xi-not-expected-to-join-cop26-uk-china-climate-ties?utm_source=feedburner&utm_medium=feed&utm_campaign=Feed%3A+carbonbrief+%28The+Carbon+Brief%29
https://www.scmp.com/news/china/science/article/3153767/chinas-vast-high-speed-rail-big-emitter-down-line-leads-greener
https://ddec1-0-en-ctp.trendmicro.com/wis/clicktime/v1/query?url=https%3a%2f%2ffinance.sina.com.cn%2ftech%2f2021%2d10%2d25%2fdoc%2diktzqtyu3509433.shtml&umid=899fb174-759e-43cf-be2b-60386cd76916&auth=8d3ccd473d52f326e51c0f75cb32c9541898e5d5-9915623fbaede66420c682239676a2e4ca2f3fa8
https://ddec1-0-en-ctp.trendmicro.com/wis/clicktime/v1/query?url=https%3a%2f%2fnews.hangzhou.com.cn%2fgjxw%2fcontent%2f2021%2d10%2f27%2fcontent%5f8081636.htm&umid=899fb174-759e-43cf-be2b-60386cd76916&auth=8d3ccd473d52f326e51c0f75cb32c9541898e5d5-969eb4d7070f2a4fcf84ac628589c7c79021efed
https://ddec1-0-en-ctp.trendmicro.com/wis/clicktime/v1/query?url=http%3a%2f%2fintl.ce.cn%2fsjjj%2fqy%2f202110%2f27%2ft20211027%5f37032931.shtml&umid=899fb174-759e-43cf-be2b-60386cd76916&auth=8d3ccd473d52f326e51c0f75cb32c9541898e5d5-e20cef39a981e14dab3e4e441bcd3f168059daff
https://ddec1-0-en-ctp.trendmicro.com/wis/clicktime/v1/query?url=http%3a%2f%2fintl.ce.cn%2fsjjj%2fqy%2f202110%2f27%2ft20211027%5f37032931.shtml&umid=899fb174-759e-43cf-be2b-60386cd76916&auth=8d3ccd473d52f326e51c0f75cb32c9541898e5d5-e20cef39a981e14dab3e4e441bcd3f168059daff
https://ddec1-0-en-ctp.trendmicro.com/wis/clicktime/v1/query?url=http%3a%2f%2fwww.ce.cn%2fcysc%2fjtys%2ftielu%2f202110%2f28%2ft20211028%5f37038391.shtml&umid=899fb174-759e-43cf-be2b-60386cd76916&auth=8d3ccd473d52f326e51c0f75cb32c9541898e5d5-f46d67f8e1e58bf5d3063597e73ebf993e6361bc
https://ddec1-0-en-ctp.trendmicro.com/wis/clicktime/v1/query?url=http%3a%2f%2fwww.chinanews.com%2fgj%2f2021%2f10%2d27%2f9595821.shtml&umid=899fb174-759e-43cf-be2b-60386cd76916&auth=8d3ccd473d52f326e51c0f75cb32c9541898e5d5-9dfb3838d8eb96bc92d10623f1e08bea4dd62201
https://ddec1-0-en-ctp.trendmicro.com/wis/clicktime/v1/query?url=http%3a%2f%2fm.stdaily.com%2findex%2fkejixinwen%2f2021%2d10%2f25%2fcontent%5f1228078.shtml&umid=899fb174-759e-43cf-be2b-60386cd76916&auth=8d3ccd473d52f326e51c0f75cb32c9541898e5d5-4f038b5296b4073f26d646aece0c2a852fba270c
https://ddec1-0-en-ctp.trendmicro.com/wis/clicktime/v1/query?url=http%3a%2f%2fwww.china%2drailway.com.cn%2fxwzx%2fmtjj%2fkjrb%2f202110%2ft20211027%5f117661.html&umid=899fb174-759e-43cf-be2b-60386cd76916&auth=8d3ccd473d52f326e51c0f75cb32c9541898e5d5-5e8cc7f148219bcfdeab48b15de31cbd31a7e11a
https://ddec1-0-en-ctp.trendmicro.com/wis/clicktime/v1/query?url=http%3a%2f%2fwww.china%2drailway.com.cn%2fxwzx%2fmtjj%2fkjrb%2f202110%2ft20211027%5f117661.html&umid=899fb174-759e-43cf-be2b-60386cd76916&auth=8d3ccd473d52f326e51c0f75cb32c9541898e5d5-5e8cc7f148219bcfdeab48b15de31cbd31a7e11a
https://ddec1-0-en-ctp.trendmicro.com/wis/clicktime/v1/query?url=https%3a%2f%2fm.thepaper.cn%2frss%5fnewsDetail%5f15063785%3ffrom%3d&umid=899fb174-759e-43cf-be2b-60386cd76916&auth=8d3ccd473d52f326e51c0f75cb32c9541898e5d5-e5a49255faa1db4927f0b4da80bde98b5a0ea683
https://www.nature.com/articles/s41558-021-01199-z
https://www.sciencedirect.com/science/article/pii/S009506962100070X?dgcid=coauthor
https://www.sciencedirect.com/science/article/pii/S009506962100070X?dgcid=coauthor
https://www.sciencedirect.com/science/article/pii/S0147596720300615?dgcid=rss_sd_all
https://www.sciencedirect.com/science/article/pii/S0147596720300615?dgcid=rss_sd_all
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22.
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24.
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27.

28.

29.

30.

31.

32.

33

Sumit Agarwal, Keyang Li, Yu Qin*, Jing Wu and Jubo Yan. "Tax Evasion, Capital Gain
Taxes, and the Housing Market," Journal of Public Economics Volume 188, 2020: 104222.

Yatang Lin, Yu Qin, Zoe Yang Yang, Hongjia Zhu*. "Can Price Regulation Improve Land-
Use Intensity? Evidence from Industrial Land Market in China, " Regional Science and
Urban Economics, 2020 Vol 81: 103501.

Keyang Li, Yu Qin, Jing Wu*. "Housing Affordability in China: A Comprehensive
Overview, " China Economic Review, 2020 Vol 59: 101362.

Yongheng Deng*, Yu Qin, Jing Wu. "Superstar Cities and the Globalization Pressures on
Affordability," Journal of Housing Economics, 2019 Vol 45: 101638.

Yu Qin, Jing Wu*, Jubo Yan. "Negotiating Housing Deal on a Polluted Day: Consequences
and Possible Explanations." Journal of Environmental Economics and Management, 2019
Vol 94: pp161-187.

Yu Qin*, Hongjia Zhu. "Run Away? Air Pollution and Emigration Interests in China. "
Journal of Population Economics, 2018 Vol 31 (1): pp235-266.

Yu Qin, Fei Wang*. "Too Early or Too Late? What have we Learned from the 30-year Two-
Child Policy Experiment in Yicheng, China?" Demographic Research, 2017 Vol 37: pp929-
956.

Yu Qin*. ""No County Left Behind? " The Distributional Impact of High-Speed Rail
Upgrades in China. " Journal of Economic Geography, 2017 Vol 17(3): pp489-520. (ESI
top 1% cited paper in the field of Social Sciences)

Yu Qin, Hongjia Zhu, Rong Zhu*. "Changes in the Distribution of Land Prices in Urban
China during 2007-2012. " Regional Science and Urban Economics, 2016 Vol 57: pp77-90.

Yu Qin*, Xiaobo Zhang. "The Road to Specialization in Agricultural Production: Evidence
from Rural China." World Development, 2016 Vol 77: pp1-16.

Mi Diao, Yu Qin, Tien Foo Sing*. "Negative Externality of Rail Noise and Housing Values:
Evidence from the Cessation of Railway Operations in Singapore. " Real Estate Economics,
2016 Vol 44(4): pp878-917.

Yu Qin*. "China's Transport Infrastructure Investment: Past, Present and Future. " Asian
Economic Policy Review, 2016 Vol 11(2): pp199-217.

. Nancy H. Chau, Ravi Kanbur and Yu Qin*. "Do Public Work Schemes Deter or Encourage

Outmigration? Empirical Evidence from China." IZA Journal of Labor & Development,



This version: September 2025

2014 3:4

Under Revision

34.

35.

36.

37.

38.

"Green Regulation, Trade Friendliness, and Local Policy Adaptation" (with Xinming Du and
Yu Xie) Revise & Resubmit at the Journal of Environmental Economics and Management

“From Employer Responsibility to Environmental Irresponsibility: Unintended Effects of
Social Insurance Law on Emissions” (with Yanan Li and Wenjun Wang) Revise & Resubmit
at Management Science

"Subsidized Credit Supply and Housing Market" (with Keyang Li, Qiuyi Wang and Jing Wu)
Revise & Resubmit at Management Science

"Impacts of Varied Water Tariff Reforms on Household Usage" (with Ping Qin, Jun Li and Jie-
Sheng Tan-So0) Revise & Resubmit at Nature Communications

"English’s Significance: Exam Performance by Subject and Future Income in China" (with
Ruixue Jia, Hongbin Li, Qiuyi Wang and Jing Wu) Revise & Resubmit at Journal of
Development Economics

Under Submission

39.

40.

41.

42.

43.

44,

45.

"The Economics of Flooding" (with Sumit Agarwal, Mingxuan Fan, Yajie Han and Hongjia
Zhu) [Review Article]

"Extrapolative Belief and Financial Decisions: Causal Evidence from Renewable Energy
Financing" (with Li An, Yajie Han and Yinghao Pan)

"Haze and Crime: Evidence from Court Judgements in China" (with Yajie Han and Ming Li1)
"Size Matters: Differential Response of Industrial Electricity Consumption to Temperature
Variations Across Firms" (with Guoxing Zhang, Jilei Han, Hongbo Duan, Yajie Han and

Zhicheng Ma)

"From Efficiency to Excess: Understanding Utility Usage in Green-certified Homes" (with
Sumit Agarwal, Ed Araral, Mingxuan Fan and Huanhuan Zheng)

"Beyond the Womb: Gender Differences in the Effects of Prenatal Heat Exposure on Human
Capital" (with Huan Chen and Yanni Yu)

"The Impacts of Board’s Unexpected Flood Experiences on Corporate ESG Performance"
(with Ruochen Dai, Dongmei Guo and Yajie Han)
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46.

47.

48.

49.

50.

51.

52.

53.

“Place-based Policies, Agglomeration, and Firm Innovation: Evidence from China” (with
Haiwei Jiang, Yousha Liang and Hanyi Tao)

“Eating Smart: Reducing Unhealthy Food during High Pollution” (with Sumit Agarwal,
Mingxuan Fan, Pulak Ghosh, Yajie Han and Akshar Saxena)

“The Spatial Consequences of Hukou Reform™ (with Da Fang, Fan Zhang and Yepeng
Zhang)

“Heat, Shade, and Pedestrians: Leveraging Street View Images with Computer Vision” (with
Dongwei Liu and Changwei Zhan)

“Building Climate-Resilient Mobility: Infrastructure Adaptation and Travel Behavior
Responses to Flood Disruptions” (with Jinze Cao, Ruochen Dai, Mingxuan Fan and Dongmei
Guo)

“Buzzworthy Solutions: Dengue Control and Energy Consumption” (with Sumit Agarwal,
Yifan Chen, Mingxuan Fan and Akshar Saxena)

“Global Plastic Waste Reallocation and Pollution: Evidence from China’s Import Ban” (with
Qiuxia Gao and Bingjing Li)

“Rural Roads and Local Economic Development in China” (with Yajie Han, Nino Pkhikidze
and Yi Yang) World Bank Policy Research Working Paper 11212, September 2025.

Conference and Seminar Presentations

(*: presented by coauthor)

2026:
2025:

University of Gothenburg

Environment and Sustainability in Asia Workshop

NUS DRE Brownbag

Peking University

Shandong University

NUS Sustainable Futures Forum (invited panelist)

University of Nottingham Ningbo China

HKUST

Editors-in-Chief Face-to-Face Conference on Economics (invited discussant)
2025 Chinese Economists Society Dean’s Forum (invited special guest)

2025 Chinese Economists Society Session Chair (for China Economic Review’s 35 Year

Anniversary)

Kyoto University
Behavioural Insights for Sustainable Development Conference, Guanghua School of

Management, Peking University (keynote speech)

Central University of Finance and Economics


https://papers.ssrn.com/sol3/papers.cfm?abstract_id=5227123
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=5227123
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2024: Cornell University

Nanyang Technological University

NUS SGFIN

FMA Asia/Pacific Conference

Global Graduate Student Summer Forum (invited academic mentor)

ABFER (discussant)

China Economic Summer Institute (session chair)

NUS Cities

The 4 Frontiers Forum on Environmental Economics
2023: AREUEA-ASSA Conference*

University of Western Australia

Guanghua School of Management, Peking University

Shandong University

Nankai University

Peking University Health Science Center

University of International Business and Economics

Lanzhou University

Central University of Finance and Economics

Beijing Normal University

CCER Summer Institute*

AsRES-GCREC Conference (invited panelist)

Deakin Business School (keynote speech)

The 10th Biennial International Conference on Transition and Economic Development

Conference on Urban Development and the Open Economy in China (keynote speech)

Shanghai Jiaotong University

ShanghaiTech University

East China Normal University

Fudan University

Shanghai University of Finance and Economics
2022: CCER-NCER Conference on Chinese Economy (keynote speech)

Zhejiang University

University of Chinese Academy of Social Sciences

NUS Department of Finance Brownbag

NUS Department of Real Estate Brownbag

Fudan University

Renmin University

Capital University of Economics and Business

Xiamen University & Chinese Academy of Sciences

Peking University

SMU-Jinan Conference on Urban and Regional Economics*
2021: NUS BIZWIP

ABFER, Singapore (discussant)

Xiamen University (virtual)

Eastern China Normal University (virtual)
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2020:

2019:

2018:

2017:

Southwestern University of Finance and Economics (virtual)

Peking University (virtual)

Chinese University of Hong Kong (virtual)

UEA North American Conference*

Jinan-SMU-ABFER Conference on Urban and Regional Economics*
SMU Urban Economics Conference (virtual)

Duke Kunshan University (virtual)

Chinese University of Hong Kong (Shenzhen) (virtual)

China Economics Summer Institute™®

Urban Economics Group Online Seminar (virtual)

Zoom in China Virtual Seminar (virtual)

Applied Economics Workshop (virtual)

AREUEA-ASSA, San Diego, U.S.

7th International Workshop on Economic Analysis of Institutions, Xiamen University
ABFER, Singapore*

Tsinghua University, Beijing China

Peking University, Beijing China

Renmin University, Beijing, China

AREUEA International Conference, Milan Italy

CICF, Guangzhou China

ASRES, Shenzhen China

HKUST, Hong Kong (postponed)

NUS CFPR, Singapore

NUS EALI, Singapore

NUS SMART, Singapore

Zhongshan University, China

NUS DRE Seminar, Singapore

Zhejiang University, Hangzhou China

Fudan University, Shanghai China

Shanghai Tech University, Shanghai China

ABFER, Singapore (discussant)

AREUEA, Guangzhou, China*

GCREC, Qingdao, China*

CCER Summer Institute, Yantai, China*

ASRES Conference, Incheon, Korea*

Jinan University, Guangzhou, China

Chinese University of Hong Kong, Hong Kong

SMU Urban Economics Conference, Singapore

SFS Calvacade Asia Pacific Conference, Singapore (presentation and discussant)
NUS Department of Real Estate, Singapore

Jinan University, Guangzhou, China

IRES Research Symposium, Singapore (discussant)

3rd Biennial Conference for China Development Studies, Shanghai, China*
Conference on Entrepreneurship, Innovation and Development, Beijing, China
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Southwest University of Finance and Economics, Chengdu, China
CCER Summer Institute, Yantai, China
Tsinghua University, Beijing, China
Capital University of Economics and Business, Beijing, China
National School of Development, Peking University, Beijing, China
Cambridge-Florida-Singapore Symposium on Real Estate Finance & Investment (discussant)
NUS Mini-Workshop on Air Pollution, Singapore*
SMU Urban and Regional Economics Conference, Singapore*
2016: Population Association of America Annual Meeting, D.C., U.S.*
LKYSPP DeEP conference, Singapore*
IRES Research Symposium, Singapore (discussant)
CESA, Australia
China Economic Summer Institute, Hong Kong
NUS Department of Real Estate, Singapore
ISAS Workshop, NUS, Singapore
NUS EALI, Singapore
National School of Development, Peking University, Beijing, China
Department of Construction Management, Tsinghua University, Beijing, China
Dalian University of Technology, Dalian, China
2015: Royal Economic Society Conference, Manchester, U.K.
Shanghai University of Finance and Economics, Shanghai, China
Renmin University, Beijing, China
LAGYV, Aix-en-Provence, France
EAERE, Helsinki, Finland
Peking University, Beijing, China
AEPR conference, Tokyo, Japan
UEA, Portland, U.S.
NEUDC, Brown University, U.S.
2014: Chinese University of Hong Kong, Hong Kong
The University of Hong Kong, Hong Kong
National University of Singapore, Singapore
NBER China Meeting, Boston, U.S.*
NEUDC, Boston, U.S.
RSAI North American Meeting, Washington D.C., U.S.
2013: NEUDC, Boston, U.S.
Advanced Graduate Workshop, Bangalore, India
2012: ICAE Conference, Foz do Iguacu, Brazil
Chinese Economist Society (CES) Annual Conference, Kaifeng, China
Guanghua-BREAD Summer School, Beijing, China
Pacific Development Conference, UC Davis, U.S.
2011: AAEA Meeting, Pittsburgh, U.S.
Brownbag Seminar, Dyson School of Applied Economics, Cornell University, U.S.
2010: Western Social Science Association, Reno, U.S.
Eastern Economic Association, Philadelphia, U.S.
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Research Grants

China National Natural Science Foundation (2024-2027, 2,000,000 RMB, Collaborator)
MOE SSRTG Grant (2020-2023, SGD $832,816, Co-PI)

HSS Seed Fund (2016-2017, SGD $34,000, Co-PI)

Ministry of Education Tier 1 Grant (2014-2017, SGD $120,000, PI)

Referee (Journals)

American Economic Review; Proceedings of the National Academy of Sciences, Review of Economics
and Statistics;, American Economic Journal: Applied Economics, American Economic Journal:
Economic Policy; Management Science,; Journal of Public Economics; Journal of Health Economics;
Journal of Environmental Economics and Management; Journal of the Association of Environmental
and Resource Economists; Journal of Development Economics, Journal of Urban Economics;
Journal of Comparative Economics; Journal of Economic Geography, Annals of the American
Association of Geographers; World Development; Journal of Population Economics;, China
Economic Review; Real Estate Economics, Regional Science and Urban Economics; Journal of
Regional Science; Journal of Real Estate Finance and Economics; Small Business Economics,
Economic Development and Cultural Change; Economic Inquiry, Economic Letters,; Transportation
Research Part A: Policy and Practice; Urban Affairs Review, Population, Singapore Economic
Review; Growth and Change: A Journal of Urban and Regional Policy; Housing Studies; Habitat
International; Journal of Housing Economics, Annals of Regional Science; Journal of Rural Studies.

Referee (Grants)
Hong Kong Research Grant Council (2018-2025)
Conference Organizing Committee

2026 ABFER Session Organizer

2025 GCREC Best Paper Award Committee

2025 GCREC PhD Forum Award Committee

2025 SMUE Conference Program Committee

2025 AREUEA DC National Conference Committee

2025 ABFER Session Organizer and Session Chair

2024 SMUE Conference Program Committee (Vice Chair)
2024 ABFER Session Organizer

2024 SGFIN Annual Research Conference on Sustainability
2023 SMUE Conference Program Committee

2023 AsRES-GCREC Best Paper Award Committee

2023 ABFER Session Organizer

2023 SGFIN Annual Research Conference on Sustainability
2022 ABFER Session Organizer

2021 AREUEA ASSA Program Committee

2021 AsRES Organizing Committee

2020 AREUEA ASSA Program Committee

2019 AsRES Program Committee
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Internal Services

University level:

Facilitator of Pre-Tenure Faculty Workshop (2021)

Teaching peer reviewer for LK'Y School of Public Policy, Department of Economics and
Department of Sociology (2017, 2021, 2022, 2024)

2024 Selection Committee, NUS Fellow Programme (Southeast Asia)

School level:

Faculty Promotion and Tenure Committee (July 2025 —)
Faculty PhD Committee member (Jan 2022 — June 2024)
Faculty Research Committee member (Jan 2022 — June 2025)
Female Faculty Representative (Aug 2023 — June 2024)

Department level:

Department Faculty Recruitment Interview Panel (Jan 2020)

Deputy Program Director of B.S. Program (May 2020 — June 2021)

Department Faculty Recruitment Committee (2021-)

Coordinator of Undergraduate Dissertation and Academic Exercise (July 2021 — June 2022)
Program Director of PhD Program (Jan 2022 — June 2024)

Department Evaluation Committee (Aug 2022 —)

Department MTAR Committee (2022, 2023, 2024)

Department Teaching Committee (2025-)

Selected Media Impact

World Bank “Regional Economic Impact Analysis of High Speed Rail in China” 2014
CNPolitics (B IL)“Air Pollution and Emigration Interests” 2016

Caixin (W37 F T]) “Air Pollution and Emigration Interests” 2016

Mainichi Newspapers “Air Pollution and Emigration Interests” (in Japanese, paper media, June
2016)

LSE Business Review “China’s highly successful demand for technology transfer in high-speed
trains” 2016

Free Malaysia Today “M ’sian towns will suffer due to high speed rail, says expert” 2016

Today Online “Avoid Malaysian property, especially Iskandar” 2016

CEC (FHEZ BT %A M) “Air Pollution and Emigration Interests” 2017

CEC (FHEZL 5 %A Wl) “High-Speed Rail and County Economic Growth” 2017

(ranked as top 4 in terms of number of views among 300+ twitted papers in 2017)

CEC (FHEZL B %A M) “High-Speed Rail and County Economic Growth” 2018

163.com (M &) “Impact of High-Speed rail on Counties being Bypassed” 2019

21Jingji (21 &7 M) “High-Speed Rail Strengthens Agglomeration” 2019

Sina (¥1R) “High-Speed Rail Strengthens Agglomeration” 2019

CEC (FHEZ G %A W) “PM2.5 and Housing Transactions” 2019

Today Online “What’s the link between developers playing golf with each other and their bids for

government land auctions? An NUS study has the answer” 2020
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http://www.worldbank.org/content/dam/Worldbank/document/EAP/China/high_speed-rail-%20in-china-en.pdf
http://cnpolitics.org/2016/01/air-pollution/
http://weekly.caixin.com/2016-01-15/100899598.html
https://blogs.lse.ac.uk/businessreview/2016/10/13/chinas-highly-successful-demand-for-technology-transfer-in-high-speed-trains/
https://blogs.lse.ac.uk/businessreview/2016/10/13/chinas-highly-successful-demand-for-technology-transfer-in-high-speed-trains/
https://www.freemalaysiatoday.com/category/nation/2016/08/12/msian-towns-will-suffer-due-to-high-speed-rail-says-expert/
https://www.todayonline.com/business/avoid-malaysian-property-especially-iskandar
http://www.sohu.com/a/152691986_465212
http://cec.blog.caixin.com/archives/165474
https://wallstreetcn.com/articles/3236446
https://mp.weixin.qq.com/s/hR-08aHgAWAz_EOmpGIiig
https://3g.163.com/v/video/VY6DHCHPH.html
https://m.21jingji.com/article/20190128/f5383027bf510f48eb793a4c3d631c9f.html
https://news.sina.com.tw/article/20190128/29858716.html
http://cec.blog.caixin.com/archives/201447
https://www.todayonline.com/singapore/link-between-developers-playing-golf-and-bids-government-land-auctions-nus
https://www.todayonline.com/singapore/link-between-developers-playing-golf-and-bids-government-land-auctions-nus
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Bloomberg “How 'Insider Trading' on the Golf Course Lowers Singapore Land Prices” 2020
Lianhe Zaobao. “EM p X E A 418 R AKEE: BXK: RAAIHATMN LI FEHAER
H NI 2020

The Business Times “Study finds ‘insider trading’ on the golf course lowers Singapore land prices”
2020

Connected to India “Increased golfing activities by developers lead to lower bids for land parcels:
NUS study” 2020

The State Council of The People’s Republic of China “Green trucks to be used for coal
transportation” 2021

China Daily “Green trucks to be used for coal transportation” 2021

Lianhe Zaobao “& /M : P E 3t 5N 69 AL & F <4 H 7 2021

ThinkChina “Can China achieve a soft landing for its housing market?”” 2021

Lianhe Zaobao “ A #HF %: BUR & 3t AAE R % = /o X BN T iE a4 7 2022

Bloomberg “Want People to Use Less Water? Tell Them It’s Going to Cost More” 2023

CNA “Malaysia's $100B Forest City Turned “Ghost Town”: Can The Megaproject Be Revived? |
Insight™ 2025

Professional Working Experiences and Consultation

Consultation for the World Bank (on transportation infrastructure and poverty alleviation) (July
2022 — December 2023)

Consultation for the World Bank (on the economic impacts of China’s ports) (May 2019-June 2021)
Short Term Consultant, Transport Unit, World Bank Beijing Office (May-August, 2013)

Research Intern, International Food Policy Research Institute, D.C. (June-August, 2010)

Teaching Experiences

PhD level
Instructor, Real Estate Economics Seminar (PhD), NUS (Spring 2016, 2017, 2018)

Master level

Instructor, Real Estate Economics (Master), NUS (Fall 2020, 2021, 2023, 2025)

Instructor, Real Estate Finance (Master), NUS (Spring 2024, Spring 2025)

Instructor, Asian Real Estate Markets & Field Study, NUS (Spring 2025)

Instructor, Urban Policy & Real Estate Markets (Master), NUS (Spring 2020)

Instructor, Urban Planning, Real Estate Finance and the Capital Market (Master, taught in Chinese),
NUS (Fall 2016, 2017, 2018, 2019; Spring 2021)

Undergraduate level

Instructor, Real Estate Finance (Undergraduate), NUS (Spring 2015, Fall 2015, 2016)

Instructor, Real Estate Finance and Accounting (Undergraduate), NUS (Spring 2018, 2019, 2020,
2021, Fall 2021)

Instructor, Real Estate and Infrastructure Finance (Undergraduate), NUS (Spring 2019, 2021, 2022,
2024)

Instructor, Real Estate Market Analysis (Undergraduate), NUS (Fall 2014, 2015, 2016, 2017)
Instructor, Research Methodology (Undergraduate), NUS (Spring 2022)
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https://www.bloomberg.com/news/articles/2020-01-16/-insider-trading-on-golf-course-lowers-singapore-land-prices
https://www.zaobao.com.sg/finance/singapore/story20200122-1023112
https://www.zaobao.com.sg/finance/singapore/story20200122-1023112
https://www.businesstimes.com.sg/real-estate/study-finds-insider-trading-on-the-golf-course-lowers-singapore-land-prices
https://www.connectedtoindia.com/increased-golfing-activities-by-developers-lead-to-lower-bids-for-land-parcels-nus-study-6869.html
https://www.connectedtoindia.com/increased-golfing-activities-by-developers-lead-to-lower-bids-for-land-parcels-nus-study-6869.html
http://english.www.gov.cn/news/topnews/202111/29/content_WS61a40e6cc6d0df57f98e5b4c.html
http://english.www.gov.cn/news/topnews/202111/29/content_WS61a40e6cc6d0df57f98e5b4c.html
http://global.chinadaily.com.cn/a/202111/29/WS61a42675a310cdd39bc77ff7.html
https://www.zaobao.com.sg/forum/views/story20211118-1214568
https://www.thinkchina.sg/can-china-achieve-soft-landing-its-housing-market
https://www.zaobao.com.sg/news/singapore/story20220509-1270640
https://www.bloomberg.com/news/articles/2023-02-02/want-people-to-use-less-water-tell-them-it-s-going-to-cost-more?leadSource=uverify%20wall
https://www.youtube.com/watch?v=41_Hs1nl9D8
https://www.youtube.com/watch?v=41_Hs1nl9D8
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Instructor, Real Estate, Society and Enterprise (Undergraduate), NUS (Fall 2024, Spring 2025, Fall
2025)

Dissertation and Examination Committees

Doctoral Dissertation Committee

Xiaoyu Zhang, degree conferred in 2020 (co-supervisor; first placement: tenure track AP position at
Sun Yat-Sen University)

Yinghao Pan, degree conferred in 2022 (main supervisor; first placement: tenure track AP position
at Renmin University)

Changwei Zhan, degree conferred in 2023 (co-supervisor; first placement: tenure track AP position
at the University of Hong Kong)

Yajie Han, degree conferred in 2025 (main supervisor; first placement: tenure track AP position at
Fudan University)

Jinze Cao, in progress (main supervisor)

Doctoral Examination Committees
Mahanaaz Sultana, degree conferred in 2020
Zoe Yang Yang, degree conferred in 2018
Long Wang, degree conferred in 2018
Yanjiang Zhang, degree conferred in 2018

Adpvisor for Visiting PhD Students

Xinru Shen, Peking University, 2025-2026

Xinru Yin, Tsinghua University, 2025-2026

He Huang, Tsinghua University, 2025

Zhujun Chen, Shanghai Jiaotong University, 2024-2025
Xin Lin, Hong Kong Polytechnic University, 2024-2025
Jiaxin Zheng, Tsinghua University, 2024-2025

Huan Chen, Shandong University, 2023-2024

Yu Xie, Fudan University, 2023-2024

Yushi Yang, Jinan University, 2021-2022

Lei An, Xi’an Jiaotong University, 2019-2020

Keyang Li, Tsinghua University, 2019-2020

Ling Wang, Zhejiang University, 2017-2018

Selected Honors and Awards

2025 GCREC Conference Best Paper Award (Second Level)

2024 China Association of Real Estate Academicians Annual Conference Best Paper Award (First
Level)

School Teaching Excellence Award Honour Roll (2020-)

NUS Annual Teaching Excellence Award (2018-2019)

School Teaching Excellence Award (2018-2019)

School Teaching Excellence Award (2017-2018)
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School Teaching Excellence Award (2016-2017)

2019 CFA Award of the Australasian Finance and Banking Conference
2019 GCREC Conference Best Paper Award (Second Level)

Gregory Chow’s Best Paper Award of CES Annual Conference (2012)
Outstanding Graduate of Beijing (2009)

Outstanding Graduate of Peking University (2009)

Language

English (Fluent); Chinese (Native)
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